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VITAMIN N

Hubei Grand has issued a notice stating that due to the previous reduction in
production capacity and the approaching hot weather, in accordance with the
usual practices of chemical enterprises, the company's taurine production line
is scheduled to undergo a complete shutdown and maintenance at the
beginning of next month. The maintenance period is expected to be 4 to 5
weeks.

Recently, some VC manufacturers have stopped reporting, while others are
maintaining their prices and waiting to see the market situation. Currently, the
market is stable with a slight upward trend. The export price is around USD2.3 -
2.5/kg. As CPHI approaches, we will pay attention to the changes in VC prices
during this period. There is a possibility that the price will be adjusted or
continue to stop reporting during this period. Currently, the actual production of
VC has not significantly decreased, and the spot inventory of upstream
factories is large. However, the market channel inventory is not too excessive.
Based on the overall judgment, VC may experience a small rebound and a
stop-loss rebound.

AMINO ACID

Threonine: Recently, the quotations from manufacturers have remained stable.
Currently, the export quotations from manufacturers are USD1.18 - 1.2/KG.
The domestic market transactions are average. Users replenish stocks as
needed. Pay attention to the export and shipment situations of manufacturers.
It is expected that the price of threonine will remain stable with a slight decline
in the short term.

Florfenicol has recently experienced fluctuations in market prices. The domesti
¢ market demand is average, and the market supply is relatively sufficient. The
main purchasing behavior is based on terminal demand. The market price has
decreased. Currently, the market price ranges from USD21.8 to 22.45/kg. We

will pay attention to the production situation of factories and changes in market
demand in the future.

FOOD ADDITIVE

Recently, due to market demand, the export price of the food additive
dihydrogen monosodium saccharin has been around USD4.3 - 4.6/KG. In the
short term, the price of dihydrogen monosodium saccharin is expected to
remain stable.
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